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MODIFICATION & ASSUMPTION AGREEMENT -~

STATE OF SOUTH CAROLINA | o | ':   ‘ .,'._5.'..‘; 'I'—f-.I'baﬁ_l:Ac'éJ!{!"'?N"'("‘.,',;‘."_"' —
COUNTY OF GREENVILLE T PN S

CIATION, is the owner and holder of n pmmisqﬁé: note dated May 20, 19 7', — ..eflelcﬁte‘i. bY - —————
| Buxton Builders, Ime,' = - —in the original sam of §.2%4,000, 00 _ bearing |
interest nt-the rate of 7 1/2 . o mid secured by a ﬁfst morfgnge on til'm premises Belng known as N . —
Lot No. 29 Buxton . o , which is recotded fn tho RMC offico for

Greenville County in Mortpage Book property {s now belng transferfed
to the undersigned OBLIGOR(S)I, who has (have) agreed to i oan and to pay the balance due thg%!ghandd .
‘an 8

WHEREAS the ASSOCIATION has ppreed to said tran ership of the mortgaged nr?:iars/? the OB
assumption of the mortgage loan, provideﬂhc interest rate on the balance due is increased from ——% to a present’

rate of %, and can be escalated ns hereinafter stated, '

_NOW, THEREFORE, this agreement made and entered into thi-aa;g-tbh- day of m, 19721, by nnd.beéwcén‘ :
e ASSQCIATION, ns mortgagee, and ——Margaret C. Hollifield —_—

#8 assuming OBLIGO - )
) . WITNESSETH: ‘ ST
In consideration of the premises and the further sum of $1,00 paid by the ASSOCTATION to the OBLIGOR, receipt ‘ofrw}iich'Ia :

hercby ‘acknowledged, the undersigned parties agree as follows: p . . ‘
(1} That the loan balance at the time of this assumption i3 $ 24,000, 00 ; that the ASSOCIATION is presently increas-

ing the interest rate on the balance to 43 . That the OBLIGOR "ngrees to repay said obligation in monthly. i.nsh.lllméntg s -
cof §— 81. —- each with payments to be applied first to interest and then to remaining principal balance due from month to-

month with the first monthly payment being due Japuary 1 .- . , 1044 L N
' {2) THE UNDERSIGNED amc(s)ﬁthnt the aforesald rate of interest on this obligation may from time to time in the dfscret.jon -
of the ASSOCIATION be incteased to the maximum rate per annum permitted to be charged by the then applieable South Carolina S

law. Provided, however, that in no event ahall the maximum rate of interest exceed ~—( . )% per annum on '
the balance due. The ASSOCIATION shall send ritten notice of any increase fn interest rates to the last known address of the
OBLIGOR(S) and such incresse shall become effective thirty (30) days after written notice is mafled, It js further agreed that the . S
monthly installment payments may be ndjusted in proportion to increments in interest rates to nllow the obligation to be-retired. !.
in full in substantially the same time ns would have occurred prior to any escalation in intercst rate, - .o TS
(3} Should any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a . ...
"LATE CHARGE" not to exceed an nmount equal to five per centum (6% ) of sny such past due installment p:imxent. o
(4) Privilege is reserved by the obligor to make additional paymeénts on the. wrincipal balance mssumed pro ding that such pay-
ments, including obligatory principal payments do not in any twelve (12} month period beginning on the anniversary of the assumption
exceed bwenty por centum (2042} of the original principal balance assumed, Further privilege is reserved to pay in excess of twent¥
per centuni (20%) of the original principal balance assumed upon payment to the ASSOCIATION of n nremium equal to six -(6
monthe interest on such excoss amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersipned parties, Provided, however, the entire balance may be paid in full without any additional premium during any - o
thirty (30) day notice period after the ASSOCIATION has given written notice that the Interest rate is to be escalated, IR
(5) That all terms and conditions as set out in the note and mortgage ahall continue In full force, except as modified expressly by - . ..

WHERFAS Fidelity Federal Savings and Loan' Association of Grééhville, South Carolina, horétnaftér referred to as the ASSO- '

this Agreement, - o . ‘ o \
bei {G) That this ﬁme‘ment shail bind jojntly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
eirs, guccessors and asgigns, . S o L : o ‘
IN WITNESS WHEREOF tho partics. hereto have set their hands and seals this IE0__ gor or . December TS N

Int jmmce of: ! / - ) | ) FIDELITY FEDERAL & & LOAN AésbciATmN s
- J : : . v B " o i
. _g&u:lg&)_@m}bdé ' Z - ' i : _ - (SEAL) .

e (sEAL)

Assuming OﬁLIGOR(zf ‘

(CONSENT AND AGREEMENT OF:'TRANSFEBMNG,-OBLIGOR('S ) - e =

I cbﬁéidemtibn of Fidelity Federal Savings and Loan Association's consent to the assumption cutlined above, and in further - . .=
consideration of One dollar ($1.00), the receipt of which ig hereby acknowledged, 1. {we), the undersigned (s) as transferring OBLI.
GOR(S) do hereby consent to the terms of this Modification and Assumption Agreement and agree to-be bound thereby, - ’ o

Qule Id- sl B L i (:SEALi"-

vi . - . Co ! .. .:‘;‘

In thg presence of; - .l

i

—— ' .(SEAL) - .
) . i Transferring OBLIGOR(S‘) R B
STATE OF SOUTH CAROLINA ) ‘ o S oo : B Stk S A
COUNTY OF GREENVILLE) - '- con TR e R
* _ Personally appeared before me the undersigned who made oath that (s)he saw.—Coa Timoqhz. ‘Sullivan_, .as -_Agen‘t yo
Margaret C. Hollifield and.Dan E. Biuce. S T SRS I
sign, seal and deliver the forcgd!ng.Amymcnt(u)_ and that (u)!m _Wiu-,_. the othe"r‘ #ll_bﬂ_cf__ib_fnz__WitI!l.es_s '.wi‘tn essed the ‘execution thercof. -
' SWORN to before me this . A : e T oo S
9th 44y o December w-Z1:- . el
. 25n 73\%(’30—0.4- : M _ {SBAL) . - UL
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